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The Business Situation in Texas 


Business activity in Texas showed little change during 
the month of February. The composite index of business 
activity prepared by the Bureau of Business Research 
rose only 0.1% in February over January. Furthermore, 
business this past month was 24.3% under the level of 
February, 1945, according to the State index. Last year 
at this season business activity was also steady. February 
activity was only 0.5% below the January level. It 
should be noted, however, that Texas business in February 
of this year was still 66.2% above the average month 
of 1930. 

Of the six component indexes in the composite index 
of State business activity, three fell and three rose during 
February. The index of employment dropped 4.9% 
for the month, the index of payrolls 5.7%, and the 
seasonally-adjusted index of crude oil runs to stills 6.1%. 
On the other hand, the indexes of miscellaneous freight 
carloadings in the Southwestern District, electric power 
consumption, and department and apparel store sales 
showed respective gains of 0.4%, 3.8%, and 11.5% after 
seasonal adjustment. 

Last year between January and February three of the 
six components declined and three increased. The 





THIS MONTH 


The Bureau of Business Research presents a 
number of new statistical series on Texas business 
that henceforth will be regular features of the 
Texas Business Review. In the production section 
of the Review are tables on the consumption of 
cotton and cotton linters, cottonseed crushing, oil 
and gas well completions, grapefruit juice canning, 
electric energy production, and the value of build- 
ing contracts awarded. In the section on agriculture 
a table on the rail shipments of fruits and vegetables 
is presented. Ordinary life insurance sales and the 
debits to individual accounts reported by banks in 
20 Texas cities are tabulated in the finance section. 
Additions to the section on labor include tables on 
hours and earnings in Texas industry and unem- 
ployment benefit payments by industries. 

The Bureau is indebted to the Texas Contractor 
for its series on building contract awards and to 
the Texas Unemployment Compensation Commis- 
sion for the monthly data on benefit payments 
classified by industry. 

It is hoped that these new series will give readers 
of the Review a broader grasp of current business 
and economic conditions in this State. Suggestions 
as to further additions to the statistical data on 
Texas business now being presented in the REVIEW 
will be welcomed. 














indexes of employment, pay rolls, and miscellaneous 
carloadings were down 1.2%, 3.5%, and 5.4%, respec- 
tively. The gains for the remaining series were 2.8% 
for electric power consumption, 3.2% for crude oil runs 
to stills, and 6.4% for the sales of department and 
apparel stores. Business during that period had leveled 
off at its wartime peak, and the changes in the several 
component indexes from month to month tended to cancel 
themselves. 


A comparison of February, 1946, with February, 1945, 
for the six indexes entering into the general State activity 
index shows that all indexes except the index of the sales 
of department and apparel stores were down substanti- 
ally. Smallest declines were registered in the indexes 
of electric power consumption (11.4%) and the runs of 
crude oil to stills (15.3%); larger decreases appeared 
in the indexes of miscellaneous carloadings (24.9%) and 
employment (25.6%); and the greatest drop (44.9%) 
occurred in the pay rolls index, which was adversely 
affected by the curtailment of shipbuilding and other 
types of war production. 


With the exception of employment and miscellaneous 
carloadings, all of the component business series were 
substantially higher in February, 1946, than in the 
average month of 1930. Pay rolls were still up 51.7%; 
electric power consumption was greater by 183.9%; sales 
of the department and apparel stores of the state were 
77.9% bigger; and the runs of crude oil to stills were 
larger by 162.9%. The index of employment, on the 
other hand, was down 7.2% and the index of miscel- 
laneous freight carloadings was up only 0.2% from their 
respective levels in 1930. 


Activity in trade continued high in February. Nine 
hundred stores reporting their retail sales to the Bureau 
did over $24,000,000 worth of business this past month 
compared with slightly less than $23,000,000 a month 
earlier and $19,600,000 in February, 1945. In percent- 
ages these gains were 1.8% for the month and 24.3% 
for the 12-month period. Biggest increases in sales were 
recorded in those lines hit by wartime restrictions, for 
example, lumber, building, hardware, furniture, and 
automobiles. South Texas districts generally showed the 
best gains in retail trade. In general it was also the stores 
in the larger cities that showed the biggest sales advances 
for February. Credit sales of department and apparel 
stores increased between January and February as did the 
ratio of collections to outstanding accounts. Retail prices 
on a national basis showed little change during the first 
two months of 1946 but some increase over February, 
1945. Postal receipts were down seasonally 9.1% for 
the month and 2.7% for the 12-month interval. 


The lag in production continued in several branches of 
manufacturing during February. Texas mill receipts, 


crushings, and stocks of cottonseed were down 40 to 50% 
for the month, or about twice as much as for the Nation 
as a whole. Grapefruit juice canning in Texas through 





4 TEXAS BUSINESS REVIEW 








March 2 of this year was 9.5% below the corresponding 
period of the 1944-45 season. Cement production and 
shipments were also lower by 5.3% and 3.4%, respec- 
tively, in January, 1946, from December, 1945. The 
consumption of cotton was down 5.8% but the consump- 
tion of linters was up 7.8% between the first two months 
of 1946. At the same time there were sharp increases of 
27.0% and 18.8% in the manufacture of dairy products 
and southern pine production. 

In the construction field there was some decline 
(9.5%) during February in the value of building permits 
issued in the principal cities of the State, but building 
contract awards of all types were up 24.4% over January 
and 77.3% over February a year ago. 

Without seasonal adjustment the production of electric 
energy in Texas rose fractionally (0.8%) in January, 
1946, over December, 1945. Unadjusted totals for elec- 
tric power consumption were off 4.3% between January 
and February of this year. 

Crude petroleum production in February was 1.8% 
lower than in January on a daily average basis, but 1.297 
wells were completed in the first two months of 1946, as 
compared with 1,190 in the comparable months of 
last year. 

Farm cash income in Texas during February was esti- 
mated at $48,892,000 as against $57,625.000 in January, 
a drop of 15.2%. It was also 10.9% under the total of 
$54,901,000 for February, 1945. Livestock shipments 
were off 17.7% for the month and 4.9% in the February, 
1945-February, 1946, comparison. 

In the field of finance there was a 13.6% decline from 
January to February in the debits to individual accounts 
reported by banks in 20 Texas cities, but an increase of 
11.9% over debits in February, 1945. The number of 
incorporations registered with the Secretary of State last 
month was 285, as against 172 in January and only 70 a 
year ago in February. Failures remained negligible. 

Some of the more significant developments in the 
current State business situation are taking place in labor. 
Total employment decreased 4.9% between January and 
February, while pay rolls declined 5.7%. From Febru- 
ary, 1945, to February, 1946, average weekly hours 
increased for 14 manufacturing groups and decreased for 
24 groups, while average hourly earnings increased for 
32 and decreased for six groups. Among the nonmanu- 
facturing industries average weekly hours went up for 
six groups and declined for three. Average hourly earn- 
ings, on the other hand, advanced for all groups except 
power laundries. Average weekly earnings for both 
manufacturing and nonmanufacturing industries followed 
much the same pattern as average hourly earnings. 
Unemployment benefit payments climbed another 4.5% 
during February over January to reach a total more than 
five times as great as in September, 1945, the month after 
V-J Day. The number of applications filed for veterans’ 
readjustment allowances dropped slightly in February, 
but almost $4,500,000 was paid out on such claims 
during the month. 


TRADE 
Retail Trade 


February saw continued gains in the retail sales of 
independent stores in Texas. Sales reported to the 
Bureau for February, 1946, by 900 establishments were 
24.3% larger than the sales of these same establishments 
in February, 1945. The February, 1946, sales volume 
was up slightly (1.8%) over the total for the first month 
of the year, when retail stores experienced their usual 
post-holiday slump in sales. Last year between January 
and February retail sales declined 1.2%. 

Again the principal gains in sales over February of 
last year appeared in kinds of business held down during 
the war. Dealers in furniture and household appliances 
increased their sales 46.8% ; lumber, building, and hard- 
ware dealers showed an advance of 43.5%; filling station 
operators did 41.8% more business; and the retailers of 
men’s and boys’ clothing sold 37.2% more merchandise 
this February than a year ago. Increases of 39.2% in 
jewelry sales and 29.3% in the sales of florists indicated 
the generally high level of living. No group of stores 
reporting to the Bureau turned in smaller sales for 
February, 1946, than for the same month of 1945. The 
smallest gain (5.3%) was registered by the dry goods 
and general merchandise group. 


RETAIL SALES OF INDEPENDENT STORES 
BY KINDS OF BUSINESS 


Source: Bureau of Business Research in co-operation with the Bureau 
of the Census, U.S. Department of Commerce 

















one Svememecnans— 4 
Percent change 
Number of 
establish- Feb. 1946—- Feb. 1946- 
Business ments Feb. 1945 Jan. 1946 
ALL ESTABLISHMENTS* 900 +24.3 + 1.8 
Ps Go 115 +25.7 + 9.7 
Family clothing stores eo +22.7 + 0.9 
Men’s and boys’ clothing stores > “38 +37.2 + 9.5 
re it as +165.1 +13.3 
Women’s specialty shops ee +19.4 +11.8 
AUTOMOTIVE: —_______ aces ee +25.4 —21.6 
Motor vehicle dealers a. | +22.6 —22.2 
COUNTRY GENERAL octets 73 $11.7 — 0.8 
DEPARTMENT STORES -.............- 54 +19.3 + 9.8 
DRUG STORES Reet eae 96 +20.2 — 2.2 
DRY GOODS AND GENERAL MER- 

CHANDISE ennai: am i + 5.3 + 0.2 
FILLING STATIONS Cae, | +41.8 —34.6 
ie +29.3 +-15.9 
| TD Set nears Ramanan: | [| +12.6 — 8.7 

Grocery stores -.............. ee | +10.6 — 3.1 
Grocery and meat stores . ace +13.5 — 9.6 
FURNITURE AND HOUSEHOLD*.... 75 +46.8 + 0.6 
Pare Se 70 +46.6 + 0.6 
JEWELRY . Sc Skene = +39.2 — 0.8 
LUMBER, BUILDING, AND HARD- 
wane eee: | | +43.5 + 0.3 
Farm implement dealers 17 +15.5 —10.7 
Hardware stores _... cic tiniiassanie,- Ia +45.5 + 2.8 
Lumber and building material deal- 

ers 2 els EASE a rm . 78 +44.9 — 14 
Reet Aveanss Qe. BA +15.3 — 6.1 
ALL OTHER STORES _................ 8 +30.9 + 5.5 





~ ot 








*Total includes kinds of business other than the classifications listed. 
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All districts in the State showed sizable sales increases 
in February, as compared with February a year ago. 
From a percentage standpoint the gains in the Edwards 
Plateau (483%), the Lower Rio Grande Valley 
(37.0%), the Abilene district (33.4%) the South Texas 
Plains (30.1%), and the Austin-San Antonio districts 
(27.3%) were outstanding. The biggest advances in 
February retail sales among the cities were in Austin 
(35.8%), Dallas (30.3%), and San Antonio (29.0%). 
Increases and decreases in sales for February over Janu- 
ary were equally divided among the several districts. 
The outstanding gain for the month (20.9%) among the 
trade centers of the State occurred in Houston. 

Apparently the size of city had little to do with the 
February, 1945-to-February, 1946, comparisons but a 
great deal to do with the January, 1946-to-February, 


RETAIL SALES OF INDEPENDENT STORES 
BY DISTRICTS AND CITIES 


Source: Bureau of Business Research in co-operation with the Bureau 
of the Census, U.S. Department of Commerce 








Percent change 



































Number of 
establish- Feb. 1946—- Feb. 1946- 
District and city ments Feb. 1945 Jan. 1946 
ALL ESTABLISHMENTS 900 +24.8 + 1.8 
NORTHERN HIGH PLAINS (Dis- 
ee, RD cee na +14.9 — 4.3 
I asset iris eee + 0.7 —10.1 
Plainview —__.... idee : - +20.9 — 3.3 
Other .......... 22 483.2 + 2.8 
SOUTHERN HIGH PLAINS (Dis- 
wit 18) ioe ae +12.8 — 1.2 
Lubbock Pie nthe hetecdtenad Yaa +12.6 — 1.1 
re : _ 9 +13.6 — 17 
RED BED PLAINS (District 2) sn +83.4 + 5.6 
DIE occ ree | +20.2 — 8.7 
Cote ....... 62 +39.1 +12.1 
WESTERN CROSS TIMBERS (Dis- 
Wee OP oie: 37 +28.8 — 8.8 
BLACK AND GRAND PRAIRIES 
0 i ENE a ee +22.0 + 1.0 
Eee en ere ees ee +30.3 + 2.7 
Ll TR: SRE a ene ea sas! Tae +12.2 + 5.0 
Wete: os. . B +25.3 + 1.6 
Other . 134 +18.1 — 9.6 
EAST TEXAS TIMBERED PLAINS 
ee SOR +23.3 +14.8 
TRANS-PECOS (District 6) - cw ee +16.3 s 
EDWARDS PLATEAU (District 7)... 58 +48.3 + 2.7 
SOUTHERN TEXAS PRAIRIES 
Citeict 6)... Ui +27.3 — 8.6 
Austin 14 +85.8 + 3.2 
Corpus Christi... ese +11.1 — 8.6 
San Antonio __ Necnticcsomectnaiae: Sa +29.0 * 
ee Feta ee 76 +80.3 —17.8 
COASTAL PRAIRIES (District 9)... 105 +20.2 +11.8 
Beaumont... eee + 4.5 * 
Houston etapa: Se +22.9 +20.9 
Other net Be 421.1 — §6 
SOUTH TEXAS PLAINS "(District 
AD) eee 25 +80.1 “ 
LOWER RIO GRANDE VALLEY 
(Bites 10-4) .. 9 +87.0 — 71.9 








*Change of less than 0.5%. 


1946, comparisons. When the sales for this February 
were compared with those of last February, increases 
ranged from 19.3% for cities in the 50,000-100,000 
population group to 27.8% for cities in the 2,500-50,000 
group—a comparatively narrow spread. However, when 
February, 1946, sales were set alongside January, 1946, 
sales, the cities with populations of over 100,000 enjoyed 
6.1% more retail business last month than the month 
before, whereas retail sales actually declined in cities in 
the 2,500-50,000 and 50,000-100,000 groups. 


RETAIL SALES OF INDEPENDENT STORES BY SIZE OF CITY 


Source: Bureau of Business Research in co-operation with the Bureau 
of the Census, U.S. Department of Commerce 








Percent change 











Number of 
? y establish- Feb. 1946—- Feb. 1946- 
Size of city ments Feb. 1945 Jan. 1946 
Over 100,000 population —....-- «182 + 24.5 + 6.1 
50,000-100,000 population _...... = .s«2118 + 19.3 — 2.1 
2,500—-50,000 population _. . 465 + 27.8 — 1.5 
Less than 2,500 population _......_._. 190 + 22.2 + 1.1 








CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES 


(in percent) 








Ratio of Ratio of Ratio of 
credit sales collections to credit salaries 
to net sales* outstandings{ to credit salest 














Number 
of Feb. Feb. Feb. Feb. Feb. Feb. 
Classification stores 1946 1945 1946 1945 1946 1945 
ALL STORES .............59 45.2 41.9 69.0 68.5 1.3 1.3 
STORES GROUPED 
BY CITIES 
pS ee 40.0 40.1 69.5 70.1 1.6 1.6 


7 

Ban ..... 8 C2 Gl eA 52:9 2.5 2.4 

Corpus Christi aus © SS C60 WR Ces 0.9 0.9 

Dallas ——..... ~~ % Ce COO 68 0:1 1.0 p 5 | 
8 





El Paso ..... ne 40.1 386 65.4 62.9 1.8 1.8 
Fort Worth aon 5 48.8 41.0 72.4 68.3 1.1 1.3 


Houston ................... 5 49.6 48.7 65.4 65.0 1.4 1.4 
San Antonio —..... 5 46.5 32.2 61.9 71.2 1.5 1.3 
Waeo: -...... 5 48.2 48.8 65.2 638.9 ie 1.3 





Other 


STORES GROUPED BY 
TYPE OF STORE 
Department stores 
(annual sales over 
$500,000) _......... 16 49.5 42.7 68.5 69.2 1.3 1.3 
Department stores 
(annual sales under 


-16 39.6 39.9 72.8 170.2 1.3 1.2 


$500,000) 0. 10 «40.9 40.4 70.9 67.1 1.5 1.5 
Dry goods-epparel 

stores Relies 4 86.8 86.3 69.7 70.2 2.5 2.1 
Women’s specialty 

ees Tae. mae: 2 67.7 67.0 0.9 1.0 


Men’s clothing stores 14 86.9 39.38 73.7 65.8 1.5 2.0 
STORES GROUPED BY 
VOLUME OF NET 
SALES (1945) 
Over $2,500,000 ___.. 16 49.5 48.0 68.5 69.2 1.1 1.2 
$1,000,000-$2,500,000. 13 38.3 88.9 72.5 68.2 0.9 1.0 
$500,000—$1,000,000... 14 38.5 39.3 68.7 65.2 1.0 1.0 
Less than $500,000... 16 34.7 85.6 78.4 62.1 2.1 2.4 








*Credit sales divided by net sales. 

{Collections during the month divided by the total accounts unpaid on 
the first of the month. 

tSalaries of the credit department divided by credit sales. 
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The credit ratios of Texas department and apparel 
stores showed several interesting tendencies during 
February. The ratio of credit to net sales rose sharply 
to 45.2%, compared with 40.2% in January and 41.9% 
in February a year ago. Stores in Fort Worth and San 
Antonio registered the biggest advances in credit business 
for the month. Leaders in the expansion of sales on 
credit were the larger department stores of the state. 
Despite the increase in credit sales the ratio of collections 
to outstanding accounts also climbed to 69.0% in Febru- 
ary of this year. A month ago (January, 1946) the 


POSTAL RECEIPTS 








Percent change 


Feb. 1946 Feb. 1946 



























Feb. Jan. Feb. from frum 
City 1946 1946 1945 Feb. 1945 Jan. 1946 
TOTAL __......$2,441,073 $2,685,687 $2,507,681 — 2.7 — 9.1 
Abilene 27,537 30,810 41,248 — 33.3 — 10.6 
Amarillo ____. 51,598 57,528 59,966 — 14.0 — 10.3 
Austin = 96,852 115,985 99,729 — 2.9 — 16.5 
Beaumont 40,474 48,725 48,776 — 17.0 — 16.9 
Big Spring -— 9,329 11,681 11,499 — 18.9 — 20.1 
Brownsville 11,121 14,166 12,023 — 7.5 — 21.5 
Brownwood 12,063 14,983 21,071 — 42.8 — 19.5 
aa 8,033 7,920 9,387 — 14.4 + 1.4 
Childress sme 3,267 4,451 6,677 — 61.1 — 26.6 
Cleburne on 5,315 5,472 6,188 — 14.1 — 29 
Coleman —— 3,712 4,415 4,015 — 7.6 — 15.9 
Corpus Christi 62,323 73,913 72,953 — 14.6 — 15.7 
Corsicana —_....... 8,250 10,566 10,322 — 20.1 — 21.9 
pen _. 699,948 665,635 571,852 + 4.9 — 9<9 
Del Rio —. 4,568 5,942 6,517 — 29.9 — 28.1 
Denison a 9,448 11,064 10,381 — 9.0 — 14.6 
a. eee 12,102 14,229 11,963 + 1.2 — 15.9 
Edinburg —.—... 4,869 5,913 4,398 + 10.7 — 17.7 
I ok ices 86,630 102,245 90,578 — 44 — 15.3 
Fort Worth _....__ 262,883 280,524 276,205 — 48 — 6.3 
Galveston —.... 50,177 53,251 51,459 — 2.5 — 65.8 
Gladewater 3,216 5,020 4,328 — 25.7 — 35.9 
Graham 3,178 4,434 3,623 — 12.3 — 28.3 
Harlingen —.... 11,480 16,236 14,884 — 22.9 — 29.3 
Houston _.......... 402,339 436,955 379,645 + 6.0 — 17.9 
Jacksonville 5,701 6,415 5,064 + 12.6 — 11.1 
aes 1,611 2,247 2,165 — 25.6 — 28.3 
Kerrville 4,002 5,054 4,000 + 0.1 — 20.8 
Longview - 11,520 14,937 13,478 — 14.5 — 22.9 
Lubbock _.... 32,353 35,708 35,335 — 8.4 — 9.4 
Lufkin —_ 6,998 7,965 7,057 — 0.8 — 12.2 
McAllen 8,280 10,000 8,407 — 1.5 — 17.2 
Marshall _. 10,649 11,263 11,596 — 8.2 — 6.5 
Midland _. 13,948 15,867 15,861 — 12.1 — 12.1 
Palestine __...... 8,375 8,578 8,559 — 2.2 — 2.4 
Pampa ........ 9,459 10,846 11,350 — 16.7 — 12.8 
| eae nee 9,584 11,380 24,695 — 61.2 — 15.8 
Plainview 5,672 6,799 6,929 — 18.2 — 16.6 
Port Arthur —_.... 22,630 24,719 27,185 — 16.8 — 8.5 
San Angelo __.._. 22,584 25,001 23,152 — 2.5 — 9.7 
San Antonio _.... 277,624 263,458 253,172 + 0.7 + 5.4 
ee 4,057 5,245 4,048 + 0.2 — 22.7 
Sherman 11,992 13,395 13,434 — 10.7 — 10.5 
Snyder 1,934 2,552 2,390 — 19.1 — 24.2 
Sweetwater - 6,197 8,704 7,818 — 20.7 — 28.8 
Ee aoe 13,629 14,980 16,947 19.6 an. “GD 
Texarkana —.._. 26,935 32,425 27,858 — 3.8 — 16.9 
Texas City 6,442 8,194 7,282 — 11.5 — 21.4 
Tyler - 23,802 25,808 29,050 — 18.1 — 1.8 
Victoria ___. 7,751 9,850 22181 =— 9864 — 213 
| ee 54,524 56,320 55,505 — 1.8 — 3.2 
Wichita Falls __. 45,914 


42,108 








ratio was 65.6%, while a year ago in February it was 
slightly less (68.5%). All types of department and 
apparel stores all over the State showed the same high 
ratios. With the growth of postwar credit sales, the 
ratio of credit salaries to sales on credit dropped from 
1.7% in January of this year to 1.3% in February, 1946. 
Variations in this ratio among stores of different types, 
size, and location are given in the accompanying table. 
Significant changes in retail employment and pay rolls 
were also reported to the Bureau during February. 
Employment remained at January, 1946, levels but was 
up 7.2% over employment in February, 1945. Pay rolls, 
on the other hand, were 21.4% higher in February, 1946, 
than they were in the corresponding month a year ago. 


Gasoline sales during the first month of 1946 totaled 
130,780,900 gallons in Texas or 22.2% more than sales 
in January, 1945. Approximately 36.2% of the January, 
1946, total represented sales to the federal government. 
From December, 1945, to January of this year there was 
a rise of only 0.7% in gasoline sales. 

The influence of inflation upon the dollar measures of 
retail trade is evident in a comparison of the changes in 
postal receipts and retail sales. Whereas the former 
indicator of trading activity decreased 2.7% between 
February, 1945, and February, 1946, the latter jumped 
forward 24.3%. Postal receipts in February of this year 
for 52 Texas cities were 9.1% less than they were in 
January. Last year, however, there was a 13.0% decrease 
between January and February reported by post offices 
in the same cities. Of the 52 post offices only eight 
reported larger receipts this February than last. The 
San Antonio and Bryan post offices with respective gains 
of 5.4% and 1.4% in February, 1946, over the preceding 
month were the only cities to show increases since the 
beginning of the year. 

Miscellaneous freight carloadings in the Southwestern 
District held steady between January and February of 
this year, the increase being fractional (0.4%). Since 
February, 1945, however, there has been a 24.9% decline 
in miscellaneous freight carloadings. In 1945 carload- 
ings dropped 5.3% between January and February. At 
the present time (February, 1946) freight carloadings in 
the Southwestern District stand approximately at their 
1930 level. 


Wholesale Trade 


The changes in employment and pay rolls reported by 
wholesale establishments in Texas during February 
closely paralleled the changes for retail stores: Com- 
pared with February of last year, employment was up 
7.6% and pay rolls 19.9%. Between January and 
February of this year employment increased only 0.6% 
and the amount of pay rolls 3.8%. Between January 
and February, 1945, employment was steady but pay 
rolls advanced 2.8%. 

Despite the general increases in employment and pay 
rolls represented by concerns engaged in wholesaling and 
retailing, unemployment benefit payments in February 
for wholesale and retail trading establishments totaled 
$115,238, a gain of 32.7% over January. 
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PRODUCTION 


Manufacturing 


The average weekly production of lumber per unit for 
mills reporting to the Southern Pine Association rose 
18.8% in February, 1946, over January, 1946, although 
production for February, 1946, remained 2.2% above 
that for February, 1945. February, 1945, production 
was 26.7% above the corresponding figure for January, 
1945. Average weekly shipments rose 28.8% from 
January to February, 1946, but were 6.8% below ship- 
ments for February, 1945. February, 1945, weekly 
shipments were 31.3% above those for January, 1945. 
Although unfilled orders per unit at the end of February, 
1946, were 18.0% above those at the end of January, 1946, 
the figures were 17.3% below the corresponding figures 
for.February, 1945. Average unfilled orders per unit 
atthe end of February, 1945, were 5.6% below the 
corresponding figure at the end of January, 1945. 


. LUMBER PRODUCTION IN SOUTHERN PINE MILLS 
(in board feet) 


Source: Southern Pine Association 








Percent change 


Feb. 1946 Feb. 1946 








Feb. Jan. Feb. from from 

- Item 1946 1946 1945 Feb. 1945 Jan. 1946 
Average weekly pro- 

duction per unit .. 189,790 159,689 194,041 — 2.2 +18.8 
Average weekly ship- 

ments per unit 189,388 147,054 203,118 — 6.8 +28.8 
Average unfilled 

orders per unit, 

end of month _. 1,232,500 —17.3 


1,044,876 1,489,477 





+18.0 








THE DIRECTORY OF TEXAS MANU- 
FACTURERS—1946 EDITION 


The new Directory of Texas Manufacturers contain- 
ing a complete list of all manufacturing firms in 
Texas, indexed by cities and by products, will be 
ready about April, 1946. This will be the first 
edition published by the Bureau of Business Re- 
search since 1941. Orders are now being received 
to be invoiced when the directories are shipped. 
The price is $2.50 per copy postpaid. Since only 
.a limited number of copies will be printed, the 
Bureau will appreciate receiving orders for the 
Directory as early as possible. 











The total milk equivalent of dairy products manu- 
factured in Texas during February, 1946, was 62,882,000 
pounds, an increase of 27.0% over the corresponding 
figure for January, 1946, but 5.7% less than the 
corresponding figure for February, 1945. Creamery 
butter production for February, 1946, was 13.7% above 
that for January, 1946, but was 32.5% below the corre- 


sponding figure for February, 1945. Ice cream 
production for February, 1946, was 100.5% above that 
for February, 1945, and was 59.5% above the corre- 
sponding figure for January, 1946. American cheese 
output in February, 1946, was 48.7% below that for 
February, 1945, and was 12.6% less than the production 
in January, 1946. 


MANUFACTURE OF DAIRY PRODUCTS 








Percent change 





Feb. 1946 Feb. 1946 











Feb. Jan. Feb. from from 
Product Unit 1946 1946 1945 Feb. 1945 Jan. 1946 
TOTAL MILK 
EQUIVALENT® 1000 Ibs. 62,882 49,518 €6,802 — 5.7 +27.0 
Creamery butter __1000 gal. 1,343 1,181 1,990 — 82.5 +13.7 
Ice cream .............1000 gal. 2,278 1,425 1,184 +100. +659.5 
American cheese _..1000 Ibs. 415 475 808 — 48.7 —12.6 








, *Milk equivalent of dairy products was calculated from production 
ata. 


+Includes sherbets and ices. 


Texas consumption of cotton for February, 1946, was 
8.1% above the figure for February, 1945, but was 5.8% 
below the consumption of cotton for January, 1946. 
Texas consumption of linters for February, 1946, regis- 
tered an increase of 84.9% over the corresponding figure 
for February, 1945, and an increase of 7.8% over the 
figure for January, 1946. 


CONSUMPTION OF COTTON AND COTTON LINTERS 
(in running bales) 


Source: Bureau of the Census, U. S. Department of Commerce 








Percent change 


Feb. 1946 Feb. 1946 











Feb. Jan. Feb. from from 

Place 1946 1946 1945 Feb. 1945 Jan. 1946 
TEXAS 

Cotton __...... 16,798 17,825 15,536 + 8.1 — 5.8 

CS ee 2,650 2,458 1,433 +84.9 + 7.8 
UNITED STATES 

Cotton... 746,994 811,368 781,149 — 4.4 — 7.9 

1isere: SU 906 96,242 120,330 — 6.1 


—24.1 








COTTONSEED PRODUCTION 
(in tons) 


Source: Bureau of the Census, U. S. Department of Commerce 











Percent change _ 





Feb. 1946 Feb. 1946 








Feb. Jan. Feb. from from 
Item 1946 1946 1945 Feb. 1945 Jan. 1946 
TEXAS 
Received at mills. 11,184 24,222 35,145 —68.3 —54.0 
Crushed __............ 61,897 117,021 92,632 —33.2 —47.1 
Stocks at end of 
monn ........... F212 120,875 255,355 —72.5 —42.0 
UNITED STATES 
Received at mills. 133,289 152,061 153,628 —13.2 —12.3 
Crushed .................. 285,336 461,560 437,920 —34.8 —38.2 
Stocks at end of 
month weceece----ee 482,006 634,053 1,066,564 —54.8 


—24.0 
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Cottonseed received at mills in Texas for February, 
1946, registered a decrease of 54.0% from that for 
January, 1946, and a decrease of 68.3% from the corre- 
sponding figure for February, 1945. Cottonseed crushed 
in Texas during February, 1946, was 47.1% below that 
for January, 1946, and 33.2% below the figure for 
February, 1945. Stocks of cottonseed at the end of 
February, 1946, were 42% below the figure at the end 
of January, 1946, and were 72.5% below the figure at 
the end of February, 1945. 

The Texas Canners Association reported a decrease of 
9.5% in canned grapefruit juice production for the 
1945-46 season (November 1-March 2) from the corre- 
sponding figures for the 1944-45 season. Shipments of 
canned grapefruit juice during the 1945-46 season were 
68.1% above those for the 1944-45 season, and stocks of 
March 2, 1946, were 58.4% below those of the corre- 
sponding date a year earlier. 


GRAPEFRUIT JUICE CANNING 
(in cases of 24/2’s) 


Source: Texas Canners Association 














HED ‘1945-46 1944-45 Percent 
Item Season* Season* change 
Production 6,218,781 6,872,494 — 9.5 
Shipments 4,488,962 2,670,969 +68.1 
1,751,405 4,205,183 —58.4 


Stocks (March 2) 


NESE) RR RETS 
*November 1—March 2. 





Texas production of cement for January, 1946, was 
42.3% above that for January, 1945, but was 5.3% 
below the output for December, 1945. Texas shipments 
of cement for January, 1946, were 38.5% above those 
for January, 1945, but were 3.4% below those for 
December, 1945. Cement stocks in Texas for January, 
1946, were 29.9% below those for January, 1945, but 
were 12.2% above those for December, 1945. 


CEMENT PRODUCTION 


(in thousands of barrels) 


Source: Bureau of Mines, U. S. Department of Interior 





Percent change 





Jan. 1946 Jan. 1946 














Jan. Dec. Jan. from from 
Item 1946 1945 1945 Jan. 1945 Dec. 1945 
TEXAS 
Production __....... 787 831 831 +42.3 — 5.8 
Shipments ___.. 709 734 512 +38.5 — 3.4 
Stocks __.. ees 736 656 1,050 —29.9 +12.2 
UNITED STATES 
Production ink 9,633 9,772 6,379 +51.0 — 14 
Shipments 7,391 6,100 4,873 +51.8 +21.2 
Stocks - ria 18,668 16,423 21,369 —12.6 +13.6 
Capacity operated 47.0% 48.0% 31.0% 
Construction 


Building permits for 45 Texas cities in February, 1946, 
amounted to $23,975,589, in comparison to $26,478,084 
for January, 1946; the corresponding figure for Febru- 
ary, 1945, was $3,552,097. 

Fort Worth’s building permits for February, 1946, 
rose to $3,033,501, in contrast to $1,970,305 for January, 


1946; the figures for Dallas showed a slight decrease and 
for Houston a considerable decrease in February, 1946, 
in contrast to January, 1946. The amount of building 
permits for Austin in February, 1946, rose slightly, and 
those for San Antonio registered a decrease in comparison 
with the January, 1946, figures. 


BUILDING PERMITS 





= 




















City Feb. 1946 Jan. 1946 Feb. 1945 
TOTAL $23,975,589 $26,478,084 $38,552,007 
Abilene 619,545 526,115 15,228 
Amarillo 874,246 694,496 111,088 
RE eee 2 1,575,342 1,397,612 192,027 
Beaumont 277,423 229,270 82,296 
Big Spring —.__.. 165,145 104,910 57,765 
Brownsville __...... 71,485 33,605 12,079 
Bryan . 446,170 146,724 7,605 
Childress 26,075 47,126 80,800 
Coleman “a 52,100 76,160 4,500 
Corpus Christi 623,179 751,153 139,941 
Corsicana - 51,950 22,375 9,126 
Dallas 5,064,247 6,502,254 293,990 
Denison 64,275 71,655 8,778 
Denton 73,875 101,600 3,950 
Edinburg 44,050 100,670 16,506 
El Paso 270,407 405,756 20,506 
Fort Worth 3,033,501 1,970,305 $97,782 
Galveston 107,650 264,468 66,004 
Gladewater 15,410 25,382 350 
Harlingen _.. 207,800 132,100 22,300 
Houston 5,462,813 8,065,235 1,087,809 
Jacksonville 132,451 56,300 4,800 
Kenedy 9,000 44,000 ® 
Kerrville 136,708 97,525 16,180 
Longview _.._. 110,305 129,015 6,895 
Lubbock _.._ 561,620 425,849 177,996 
Ba eae 103,095 156,375 25,720 
Marshall 71,229 411,741 10,581 
Midland - : $13,250 224,200 66,950 
New Braunfels _. 23,043 27,799 16,685 
Palestine 67,450 52,778 475 
Pampa aiieceaanbceceets 74,950 28,600 48,300 
Paris 45,400 $2,450 9,850 
Plainview Pere ee 60,000 80,000 6,150 
Port Arthur __. 221,030 291,906 17,818 
San Antonio _._._ 1,947,962 2,605,985 422,304 
Sherman .- a 69,745 72,359 17,648 
WD eee 24,575 38,350 810 
nn ENS ER ETE 4,550 19,500 6 
Sweetwater _.... 59,755 74,440 12,830 
Texarkana = 108,024 29,723 21,550 
Tyler 400,130 256,399 30,686 
Victoria pai 46,675 18,100 3,440 
Waco Bei deete 245,569 212,346 109,338 
Wichita Falls 112,885 369,890 10,987 








Total building contracts as reported by the Texas 
Contractor for February, 1946, amounted to $32,496,859, 
an increase of 77.3% over the corresponding figure for 
February, 1945, and an increase of 24.4% over the 
January, 1946, figure. The leading type was nonresi- 
dential building, contracts for which amounted to 
$18,476,568 in February, 1946—an increase of 71.6% 
over the corresponding figure for February, 1945, and 
an increase of 40.9% over the January, 1946, figure. 
Residential building contracts for February, 1946, stood 
at $9,303,735—an increase of 1252.0% over February, 
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1945, and an increase of 62.7% over the January, 
1946, figure. 


BUILDING CONTRACTS 


Source: Texas Contractor 





ELECTRIC ENERGY PRODUCTION 
(in thousands of kilowatt hours) 


Source: Federal Power Commission 








Percent change 





Jan. 1946 Jan. 1946 




















“i i i a SR LE iia ai a ea Baer eee tae Jan. Dec. Jan. from from 
Percent change Place 1946 1945 1945 Jan. 1945 Dec. 1945 
Feb, 1946 Feb, 1946 Texas 556,930 552,694 623,400 —10.7 + 0.8 
Type of Feb. Jan. Feb. rom _ from United States —_. 18,392,948 18,108,583 20,197,968 — 
building 1946 1946 1945 Feb. 1945 Jan.1946 0 5 faa ee 
TOTAL ..$32,496,859 $26,125,765 $18,326,289 + 177.8 +244 _ 
Engineering .. 4,716,556 7,292,644 2,128,107 + 122.2 —86.8 Natural Resources 
Nonresidential 18,476,568 18,116,379 10,766,285 + 71.6 +40.9 
Residential _. 9,308,785 5,716,742 688,150 +1252.0 +62.7 In Texas, daily average production of crude petroleum 
War construc- for February, 1946, was 3.6% greater than for January, 
Olt ates: 0 : CO coe cee 








Public Utilities 


Electric power consumption, as reported by 10 electric 
power companies, for February, 1946, was 11.7% under 
that for February, 1945, and 4.3% below the figure for 
January, 1946. Only small changes were registered in 
commercial power consumption; residential power con- 
sumption for February, 1946, was 15.8% above the 
corresponding amount for February, 1945, although it 
was 5.8% below the January, 1946, figure. Industrial 
power consumption represented the largest category in 
power use; the February, 1946, figure was 24.37% below 
that for February, 1945, and 4.1% below the January, 
1946, figure. 

The 216 public utility establishments reporting em- 
ployment and pay rolls to the Bureau indicated that 
the number of wage earners for February, 1946, increased 
20.9% over the February, 1945, figure and 3.0% over 
the January, 1946, figure. Pay rolls for these establish- 
ments for February, 1946, registered an increase of 33.0% 
over the February, 1945, figure and an increase of 4.4% 
over January, 1946. 


ELECTRIC POWER CONSUMPTION* 


(in millions of kilowatt hours) 








Percent change 


ie 1946 Feb. 1946 














Feb. Jan. Feb. rom from 
Use 1946 1946 1945 Feb. 1945 Jan. 1946 
TOTAL 1 428,929 442,798 479,997 —11.7 — 4.3 
Commercial _____.... — 84,902 86,631 84,287 + 0.7 — 13 
Industrial —..__.__. 199,444 207,891 268,292 —24.3 — 4.1 
Residential _._..____. 71,241 75,610 61,516 +15.8 — 5.8 
See eS 68,342 78,266 70,902 — 3.6 — 6.7 








*Prepared from reports of 10 electric power companies to the 
Bureau of Business Research. 


Electric energy production in Texas in January, 1946, 
was 10.7% below the January, 1945, figure, and was 
0.8% above that for December, 1945; a year ago electric 
energy production in Texas rose 3.2% from December 
to January. 





1946, but was 1.8% less than for February, 1945. 

The greatest change in daily average production for 
February, 1946, in comparison with February, 1945, was 
recorded in East Texas, with a decrease of 18.1%. 
Substantial increases in daily average crude output for 
these months was registered in West Texas (8.4%), and 
in North Texas (5.9% ) ; a decrease of 3.2% was recorded 
in Coastal Texas. Changes in the several districts from 
January to February, 1946, were all marked by increases, 
except for the Panhandle which registered no change. 
The greatest percentage increases were in Coastal Texas 
(6.3%) and in Southwest Texas (5.4%). 


DAILY AVERAGE PRODUCTION OF CRUDE PETROLEUM 
(in barrels) 


Source: American Petroleum Institute 











Percent change 





Feb. 1946 Feb. 1946 














; Feb. Jan. Feb. from from 
District 1946 1945 1945 Feb. 1945 Jan. 1946 
pf” MAREE 2,109,250 2,036,850 2,147,350 — 1.8 +3.6 

Coastal Texas* _ 544,000 511,800 562,100 — 8.2 +6.3 : 

East Central : 

Texas - 146,200 142,650 144,200 + 1.4 +2.5 
East Texas ....... . 821,000 820,000 392,000 —18.1 +0.3 
North Texas _.... 157,600 152,800 148,800 + 5.9 +3.1 
Panhandle ____..... 81,000 81,000 88,000 — 8.0 0.0 
Southwest Texas 356,150 338,000 847,000 + 2.6 +65.4 
West Texas __.... 503,300 490,600 464,300 + 8.4 +2.6 

UNITED STATES... 4,710,100 4,626,800 4,755,550 — 1.0 +1.8 








*Includes Conroe. 


Texas crude petroleum production in February, 1946, 
of 2,109,250 barrels was 111.6% of the calculated 
requirements of the United States Bureau of Mines, and 
was 99.2% of the state allowables for the month 
beginning February 1, 1946. 

The 53 establishments engaged in crude petroleum 
production for February, 1946, reported an increase of 
12.1% in employment above February, 1945, and an 
increase of 0.6% over January, 1946. These establish- 
ments reported for February, 1946, an increase of 11.3% 
in pay rolls over February, 1945, and an increase of 
0.4% over the January, 1946, figure. 

The total of well completions in Texas for February, 
1946, stood at 557; of these 349 were oil wells, 44 were 
gas wells, and 164 were dry holes. 
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WELL COMPLETIONS 


Source: The Oil and Gas Journal 

















February (all wells) 
District Total Oil Gas Dry 1946 1945 
TEXAS ... 557 349 44 164 1,297 1,190 
North Central . 176 103 2 71 439 349 
Ee 100 1 21 281 315 
Panhandle -_...... 34 15 17 2 69 90 
NE oe OD 22 13 15 118 48 
Gulf Coast patience A 89 8 38 307 275 


a 20 3 17 83 113 








*Through March 2. 


AGRICULTURE 


Income 


Cash farm income received in Texas in the first two 
months of 1946, estimated at $106,517,000, was 30.2% 
under the income received for the comparable period a 
year ago. During February $48,892,000 was received by 
Texas farmers, or 14.9% less than in February a year 
earlier. The large drop in income from cottonseed and 
cotton that was first evidenced in January this year as 
compared to last January was the principal factor in 
the year-to-date decline in total income. 

January-to-February declines occurred in most of the 
important income-producing commodities, and the over- 
all State income was down 15.2% between the two 
months. 

Adjusted for seasonal variation, the index of farm 
cash income in February stood at 217.3 (1935-39=100), 
as compared with 223.8 in January, 1946, and 264.2 in 
February, 1945. The indexes for all but two of the 


crop-reporting districts were lower this month than in 


FARM CASH INCOME* 








Actual cumulative 
cash income 
(in thousands of dollars) 


Indexes, 1935-39=100, 
adjusted for seasonal variation 

















District Feb. 1946 Jan. 1946 Feb. 1945 1946 1945 
TEXAS _ 217.8 228.8t 264.2 106,517 152,531 
1-N _____ 806.1 847.6 345.1 12,472 13,667 
_ 174.8 212.4 307.5 7,039 17,881 
172.4 222.6 270.3 7,316 23,155 
164.8 178.3 312.6 3,819 7,109 
155.4 160.9 213.2 12,470 21,086 
_ 165.8 184.1 179.9 4,542 7,352 
- 219.7 209.3 257.4 6,684 7,324 
_ 380.5 178.1 275.8 4,639 5,571 
_.. 199.8 207.3 212.5 8,185 10,859 
_.. 154.8 152.8f 294.7 7,334 8,932 
e _- 304.8 292.0 405.7 4,495 6,317 
10-A ___..____. 408.5 412.9 332.6 27,522 28,328 








*Farm cash income as computed by the Bureau understates actual 
farm cash income by from 6 to 10%. This situation results from 
the fact that means of securing complete local marketings, espe- 
cially by truck, have not yet been fully developed. In addition, means 
have not yet been developed for computing cash income from all agri- 
cultural specialties of local importance in scattered areas. This situa- 
tion does not impair the accuracy of the indexes. 

tRevised. 


February a year ago; District 7 (the Edwards Plateau) 
had a higher index number than in February, 1945, as 
did District 10-A (the Lower Rio Grande Valley). 
Compared to January, four districts showed higher 
index numbers. 


Prices 


Texas farmers received somewhat higher prices for 
their commodities during February than they received a 
year earlier. At 22 cents a pound, cotton was up three 
cents over last February; at $2.15 a hundred-weight, 
grain sorghums were up 55 cents from the February, 
1945, price. Other important commodities showing price 
gains over last year were meat animals, oranges, carrots, 
spinach, and cabbage. The price of cabbage showed 
the greatest advance of all products—from $11.63 a ton 
in February, 1945, to $32.80 in February, 1946. 

In February as compared to January, prices received 
by farmers for meat animals, cotton, and hay were sig- 
nificantly higher, according to the monthly price report 
of the United States Department of Agriculture. Most 
feed grains showed moderate increases, but eggs con- 
tinued a sharp seasonal decline, falling from 40 cents 
in January te 31 cents in February. 


PRICES OF TEXAS FARM PRODUCTS 























Source: Bureau of Agricultural Economics, U.S. Department of 
Agriculture 
Commodity Unit Feb. 1946 Jan. 1946 Feb. 1945 
| res $ 0.22 $ 0.21 $ 0.19 
Cottonseed ton 53.00 53.00 54.00 
i. Deedes = * 1.30 1.24 1.23 
Grain sorghums.._ cwt. 2.15 2.15 1.60 
EE 0.81 0.77 0.80 
__ | eens 1.83 1.86 1.87 
Cattle _ cwt. 11.90 11.10 11.20 
Calves . ewt. 13.10 12.60 12.50 
Hogs... ewt. 14.00 14.00 13.50 
Sheep... pee ewt. 7.60 7.20 7.40 
| Ree: 0.39 0.38 0.41 
Eggs ‘ Scien: ME 0.31 0.40 0.31 
Butterfat_..____ lb. 0.48 0.48 0.49 
Grapefruit... crate 2.10 2.25 2.35 
Oranges crate 3.25 3.10 2.87 
peste... ‘erate 2.24 2.36 2.60 
Cabbage ton 32.80 22.78 11.63 
Carrots..__........ crate 2.25 2.71 2.21 
Spinach____ passe as 0.96 2.11 0.93 
Marketings 


Marketings of most fruits and vegetables, chickens, 
and turkeys were substantially higher in February than 
in February last year or January this year, while total 
livestock shipments were off considerably in both 
comparisons. 

Shipments of fruits and vegetables, totaling 11,312 
carloads, were 4.7% greater than in February last year. 
Oranges accounted for much of the over-all rise, with 
their gain of 37.8%. The 12.5% increase in the volume 
of grapefruit shipments also figured heavily in the total 
increase. Registering decreases from last February were 
shipments of beets, cabbage, potatoes, and spinach. 
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RAIL SHIPMENTS OF FRUITS AND VEGETABLES* 
(in carloads) 














Percent change 











Feb. Jan. Feb. Feb. 1946— Feb. 1946- 
Item 1946 1946 1945 Feb. 1945 Jan. 1946 
TOTAL 11,312 10,585 10,804 + 4.7 + 6.9 
Beets : ; 346 362 384 — 9.9 — 44 
Cabbage _. 2,319 1,829 2,660 —12.8 +26.8 
Carrots 1,482 1,414 1,452 + 2.1 + 4.8 
Grapefruit __ 4,222 4,237 3,752 +12.5 — 0.4 
Oranges ___. paren 1,642 1,738 1,192 +37.8 — 5.5 
Potatoes __... ie 98 118 111 —11.7 —17.0 
Spinach 1,203 887 1,253 — 4.0 +13.6 














*Figures for oranges and grapefruit include both rail and truck 
shipments. 


Total shipments of livestock dropped 4.9% in February 
from February, 1945—from 5,383 carloads to 5,117 car- 
loads. Despite large gains in hog and sheep shipments 
(34.5% and 27.8%, respectively) decreases in the mar- 
ketings of cattle (9.1%) and calves (30.0%) were 
sufficient to effect the over-all decline. 

A similar situation prevailed in the comparison of 
January and February shipments of livestock, in which 
a 17.7% drop in total marketings was brought about 
through declines of 25.3% in cattle and 32.5% in calves, 
as opposed to upswings in hog shipments (31.6%) and 
sheep shipments (36.4%). A year ago, from January 
to February, shipments of each type of livestock dropped 
off to register an over-all fall of 26.5%. 


SHIPMENTS OF LIVESTOCK* 
(in carloads) ft 








Percent change 





Feb. 1946 Feb. 1946 


























Feb. Jan. Feb. from from 
Classification 1946 1946 1945 Feb. 1945 Jan. 1946 
TOTAL SHIPMENTS ...... 5,117 6,219 5,383 — 4.9 —17.7 
Cattle _. : 3,467 4,641 3,812 — 9.1 —25.3 
Calves... 474 698 677 —30.0 —32.1 
Hogs .. E neice - ae 506 495 4-84.5 +81.6 
Se ae ee ee 510 874 399 +27.8 +36.4 
INTERSTATE PLUS 
FORT WORTH 4,332 5,082 4,590 — 5.6 —14.8 
Cattle _.. : wane 2,857 3,715 3,226 —11.4 —23.1 
Calves _.. sscnicimetecaeniaaak 557 525 —21.8 —82.9 
NDE hn Sn sacs ORG 478 468 +37.8 +384.9 
ER 332 371 +22.9 +37.3 
INTRASTATE MINUS 
FORT WORTH? _..... 785 1,137 793 — 1.0 —31.0 
Clr on, CH 926 586 + 4.1 —34.1 
OT See 141 152 —84.2 —29.1 
Hogs _ 21 28 27 —22.2 —25.0 
ORE EES 54 42 28 +92.9 +28.6 








*These data are furnished by railway officials to the Bureau of Agri- 
cultural Economics, U.S. Department of Agriculture, through more than 
1,500 station agents, representing every livestock shipping point in the 
State. The data are compiled by the Bureau of Business Research. 

tRail-car basis: Cattle, 30 head per car; calves, 60; hogs, 80; and 
sheep, 250. 

tImtrastate truck shipments are not included. Fort Worth shipments 
are combined with interstate forwardings in order that the bulk of 
market disappearance for the month may be shown. 


Rail shipments of poultry and eggs showed mixed ten- 
dencies. Shipments of chickens and turkeys each totaled 
27 carloads in February and were greater than in January, 
1946, or February, 1945. On the other hand, egg ship- 
ments (shell equivalent) were down considerably. 

Interstate receipts of eggs by rail at Texas stations 
were negligible in volume during February. Only 6 
carloads of eggs (shell equivalent) were received com- 
pared with 18 in January and 25 in February of last year. 


RAIL SHIPMENTS OF POULTRY AND EGGS 
FROM TEXAS STATIONS* 


(in carloads) 

















Classification Feb. 1946 Jan. 1946 Feb. 1945 
TOTAL SHIPMENTS 
Fe eile Oe en . 2 20 21 
Turkeys aera 2 ‘a 27 4 17 
Eggs-—shell equivalent? sd 123 154 618 
so epesibisanie 4 20 44 
Preaen .._.. : nee bs 36 7 47 
Dried - ae sent 6 15 60 
INTRASTATE SHIPMENTSt 
i ea ee ee a 0 2 
Turkeys : 4 3 1 0 
Eggs-—shell equivalentt . 12 T 97 
eee FI RT 7 1 
Frozen irubeizetebtnienaibincevad 6 0 20 
Dried... Cae ee I, 0 7 
INTERSTATE SHIPMENTS}{ 
Chickens : sihulaste ; 22 20 19 
Turkeys _. aoe bea —_ a B24 3 17 
Eggs-—shell equivalent? ..........._----- «111 147 521 
Shell - ROS Reso eae noe 4 13 43 
Sa SINE is cteaieaielcens: q 27 
i a ec. | 15 53 








*These data are furnished by railway officials to the Division of Agri- 
cultural ‘Statistics, Bureau of Agricultural Economics, U.S. Department 
of Agriculture, through agents at all stations which originate and 
receive carload shipments of poultry and eggs. The data are compiled 
by the Bureau of Business Research. 

Dried eggs and frozen eggs are converted to a shell-egg equivalent 
on the following basis: 1 rail-carload of dried eggs=8 carloads of shell 
eggs and 1 carload of frozen eggs=2 carloads of shell eggs. 

tThe destination above is the first destination as shown by the original 














waybill. Changes in destination brought about by diversion factors are 
not shown. 
INTERSTATE RECEIPTS OF EGGS BY RAIL 
AT TEXAS STATIONS* 
(in carloads) 

Type Feb. 1946 Jan. 1946 Feb. 1945 

TOTAL RECEIPTS-SHELL 
EQUIVALENT? __.... a 18 25 

Shell 6 10 5 

Frozen : mx 4 6 

on, hs Ae A | 0 0 








*These data are furnished by railway officials to the Division of Agri- 
cultural Statistics, Bureau of Agricultural Economics, U.S. Department 
of Agriculture, through agents at all stations which originate and 


receive carload shipments of poultry and eggs. The data are compiled 
by the Bureau of Business Research. 

tDried eggs and frozen eggs are converted to a shell-egg equivalent on 
the following basis: 1 rail-carload of dried eggs=8 carloads of shell eggs 
and 1 carload of frozen eggs=2 carloads of shell eggs. 


Cotton 


The cotton balance on March 1 of this year, as shown 
by the cotton balance sheet prepared by Dr. A. B. Cox, 
professor of cotton marketing at The University of Texas, 
was 13,908,000 running bales. This was the lowest 


balance on March 1 in the past nine years, being 14.8% 
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COTTON BALANCE SHEET FOR THE UNITED STATES AS OF MARCH 1, 1946 


(in thousands of running bales except as noted) 





ss 




















Government 

Imports estimate Consumption Exports Balance 
Carryover to as of to to as of 

Year August 1 March 1* December 1! Total March 1 March 1* Total March 1 
1935-1936 7,138 56 10,734 17,928 3,014 4,004 7,018 10,910 
1936-1937 5,397 72 12,407 17,876 3,485 3,848 7,283 10,593 
1937-1938 4,498 46 18,746 23,290 3,078 3,832 6,910 16,380 
1938-1939 11,533 77 12,008 23,618 3,397 2,192 5,589 18,029 
1939-1940 13,033 66 11,792 24,891 4,042 . 4,170 8,212 16,679 
1940-1941 10,596 58 12,686 23,340 4,423 654 5,077 18,263 
1941-1942 12,367 t 10,976 23,343 5,391 793 6,184 17,159 
1942-1943 10,590 Tt 12,982 23,572 5,628 7 5,628 17,944 
1943-1944 10,687 t 12,120 22,807 5,902 775t 6,677 16,130 
1944-1945 10,727 103f 12,195 23,025 5,659 1,050t 6,709 16,316 
1945-1946 11,164 185¢T 9,195 20,494 5,154 1,432¢7 6,586 13,908 

_—— EE = pA A ER a aisuipunsinatebsipaianhaeeaatonen nsdppestinennasiadesineapaeiniagunaslllivsenatenaeeanatenadeetes os — 





*Figures are in 500-—pound bales. 

tNot available. 

tFigures to Feb. 28—Source: N. Y. Cotton Exchange. 
ttFigures to Feb. 1-Source: Bureau of the Census. 


below last year’s balance and 23.8% below the peak 
balance in the year 1940-41. The principal factor in 
this decrease was the lower government estimate of cotton 
production as of December 1. The drop in consumption 
to March 1 was largely offset by the rise in exports up 
to that date. 


FINANCE 
Bank Debits 


Bank debits to individual deposit accounts in 20 Texas 
cities fell 13.6% between January and February this 
year, but were still 11.9% higher in February than they 


BANK DEBITS* 


(in thousands of dollars) 


Source: Board of Governors of the Federal Reserve System 








Percent change 


Feb. 1946 Feb. 1946 














Feb. Jan. Feb. from rom 
City 1946 1946 1945 Feb. 1945 Jan. 1946 

TOTAL $2,091,434 $2,419,485 $1,869,613 +119 —18.6 
Abilene 20,590 22,9838 17,213 +19.6 —10.4 
Amarillo 49,196 51,188 41,937 +17.3 — 8.9 
Austin 80,486 117,692 61,833 +380.2 —31.6 
Beaumont 58,232 66,814 57,087 + 2.0 —12.8 
Corpus Christi 51,345 68,994 48,617 + 5.6 —25.6 
Corsicana 7,138 9,560 5,200 4+87.3 —25.3 
Dallas 571,593 667,516 510,804 +11.9 —14.4 
El Paso 74,549 92,916 60,205 +23.8 —19.8 
Fort Worth 195,677 215,732 227,965 —14.2 — 9.3 
Galveston 43,246 52,275 37,267 +16.0 —17.3 
Houston 566,838 636,286 503,157 +12.7 —10.9 
Laredo __ 13,748 13,830 10,522 +80.7 — 0.6 
Lubbock - : 36,148 40,373 30,166 +19.8 —10.5 
Port Arthur __ 24,285 24,564 21,610 +12.4 — 1.1 
San Angelo - 19,021 22,541 13,900 +36.8 —15.6 
San Antonio 172,828 197,287 140,739 +22.4 —12.7 
Texarkana 9,568 10,658 8,112 +17.9 —10.2 
Tyler 26,792 29,704 21,420 +25.1 — 9.8 
Waco pace 35,171 39,175 25,309 +38.9 —10.2 
Wichita Falls _ 35,483 26,550 +83.6 — 9.9 


89,397 











*Debits to deposit accounts except interbank accounts. 





were in February, 1945. In the year-to-year comparison 
gains ranging from 2.0% in Beaumont to 38.9% in Waco 
were recorded for all cities except Fort Worth, in which 
a decrease of 14.2% was shown. All cities had lower 
debits in February than in the preceding January; 
Laredo turned in the smallest drop (0.6%), while Austin 
showed the outstanding decline of 31.6%. 


Charters 


The number of new domestic corporations chartered 
during February was considerably in excess of the Janu- 
ary, 1946, figure, as well as the February, 1945, figure. 
Aggregate capital stock of the 285 new corporations 
totaled $10,197,000, compared with totals of $6,972,000 
and $526,000 for the preceding month and the same 
month of last year, respectively. Of the several classifi- 
cations in which the new corporations were organized, 
the field of merchandising claimed the greatest number 
(91), followed by real estate building (57), manufac- 
turing (24), and oil (15). No foreign corporations were 
chartered during the month to operate in Texas. 


CORPORATION CHARTERS ISSUED BY CLASSIFICATIONS 


Source: Secretary of State 








Classification Feb. 1946 Jan. 1946 Feb. 1945 





DOMESTIC CORPORATIONS 














Capitalization (1000 dollars) ——- 20,107 6,972 526 
Number -. 285 172 70 
Banking-finance ate 3 0 2 
Manufacturing __. 24 13 7 
Merchandising . 91 72 16 
Oil eee 16 5 2 
Public service ___.___.. : = 5 0 6 
Real estate building 57 22 8 
Transportation —_ 9 9 5 
Ck ere 81 51 24 
FOREIGN CORPORATIONS 
Number __.. - 0 8 10 














TEXAS BUSINESS REVIEW 13 








On the basis of the capitalization, the majority of the 
new corporations (193) had a capitalization of be- 
tween $5,000 and $100,000; 66 had capital stock of 
over $100,000; and only 26 were capitalized at less 
than $5,000. 


CORPORATION CHARTERS ISSUED BY CAPITALIZATION 
Source: Secretary of State 

















Capitalization Feb. 1946 Jan. 1946 Feb. 1945 
Over $100,000 sei eee acai 66 51 44 
$5,000—$100,000 : concen 106 125 
Leas Coan $5,000) Tk 6B 15 1 

Failures 


No business failures were reported for Texas during 
February of this year or last, according to Dun and 
Bradstreet. There was only one failure during January, 


1946. 


BUSINESS FAILURES 


Source: Dun and Bradstreet, Inc. 








Jan. 1946 





Feb. 1946 Feb. 1945 
Number ——....... seo ae z 0 
Liabilities* __ 0 5.8 0 
Assets* ; aot 4.8 0 
Average liabilities per failure* _. 0 0 


5.8 











*In thousands of dollars. 


Life Insurance Sales 


Ordinary life insurance sales in Texas went up 29.3% 
over January and soared 09.9% above February, 1945, 
according to information compiled by the Life Insurance 
Agency Management Association. A year ago between 
January and February sales rose only 10.9%. In Texas, 
February sales this year amounted to $56,306,000, com- 
pared with only $43,538,000 in January, 1946, and 
$33,139,000 in February, 1945. 


ORDINARY LIFE INSURANCE SALES 
(in thousands of dollars) 


Source: Life Insurance Agency Management Association 














Percent change 
Feb. 1946 Feb. 1946 








Feb. Jan. Feb. from from 
Place 1946 1946 1945 Feb. 1945 Jan. 1946 
Texas ‘ 56,306 43,538 33,139 +69.9 +29.3 
United States 1,121,343 1,025,488 736,437 +62.3 


+ 9.8 








Credits and Collections 


February credit ratios for Texas department and 
apparel stores reporting to the Bureau showed an increase 
in the proportion of credit sales to net sales in February 
as compared to February a year ago, as well as to Janu- 
ary of this year. The ratios of credit sales to net sales 
were 45.2% this February, 39.7% in January, and 41.9% 
in February a year ago. Collections in February were 
69% of outstanding accounts, about the same as in 


February, 1945. Credit salaries were only 1.3% of credit 
sales in February this year as well as last year, com- 
pared with 1.7% in January, 1946. A more detailed 
analysis of the retail credit picture is contained in the 
retail section of the REVIEW. 


LABOR 


Employment 


Employment .for the month of February decreased 
4.9% in comparison with January for 1,689 establish- 
ments from which reports were received by the Bureau 
of Business Research. These reports were collected in 
co-operation with the Bureau of Labor Statistics, United 
States Department of Labor, and the percentage changes 
were computed from identical establishments for the 
two months. This is the second month in which the 
volume of employment reported by identical establish- 
ments has declined; employment for January decreased 
4.0% from the previous month. In comparison with 
February, 1945, employment decreased 2.9%, while 
January, 1946, was 0.4% greater than January, 1945. 

In comparing February, 1946, with February, 1945, 
the reports of ten shipbuilding establishments were 
omitted, although these reports were included in the 
comparison of February with January of this year. These 
ten establishments showed a decline of 77.8% from a 
year ago as a result of cutbacks in war contracts. Since 
shipbuilding establishments were excluded from the 
comparison of February with a year ago, the decline 
may be considered the result of other factors than the 
cancellation of war contracts. 


Pay Rolls 


Information on the amount of weekly pay rolls is 
available for the same 1,689 establishments that reported 
number of employees to the Bureau of Business Research. 
These establishments reported a decrease in employment 
of 5.7% from January, 1946, and a decrease of 4.4% 
from February, 1945. In computing the change in pay 
rolls from February of last year ten shipbuilding estab- 
lishments were excluded, as they were for employment, 
since these concerns were affected almost entirely by the 
cancellation of war contracts rather than the business 
situation. 


Hours and Earnings 


Average weekly hours worked and average hourly 
earnings for February, 1946, and February, 1945, are 
given for all industry groups except insurance. The 
average hourly earnings for each industry were com- 
puted by dividing the total number of man-hours worked 
into the total pay rolls. Since not all reporting estab- 


lishments supply information on man-hours, the average 
hours worked per week and average hourly earnings 
shown in this table are necessarily based on data fur- 
nished by a slightly smaller number of reporting firms 
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PRELIMINARY COMPARISON OF EMPLOYMENT AND PAY ROLLS IN IDENTICAL ESTABLISHMENTS 


Source: Bureau of Business Research in co-operation with the Bureau of Labor Statistics, U.S. Department of Labor 






































EMPLOYMENT PAY ROLLS 
No. of wage earners* Percent change Amount (weekly) Percent change 
Number of Feb. 1946 Feb. 1946 Feb. 1946 Feb. 1946 
establish- Feb. Jan. from from Feb. Jan. from from 
Industrial group ments 1946 1946 Feb. 1945 Jan. 1946 1946 1946 Feb. 1945 Jan. 1946 
ALL ESTABLISHMENTS ation 1,689 128,845 135,433 — 2.9f — 49 $5,285,008 $5,603,040 — 4.4f — 6.7 
MANUFACTURING 
Food products 
Baking aera 13 829 823 + 3.0 + 0.7 34,606 33,756 + 17.5 + 2.5 
Carbonated beverages semen 43 506 514 — 12.2 — 41.6 16,870 16,547 — 0.6 + 2.0 
Confectionery maaan 8 191 176 — 17.7 + 8.5 3,980 3,671 — 2.8 + 8.4 
Flour milling nore 16 1,542 1,595 + 5.9 — 3.3 64,246 62,734 + 18.8 + 2.4 
Soe een 14 319 7 202 + os 10,165 9.776 +156 + 4.0 
Ice cream 5 aor 12 457 450 + 6.3 + 1.6 14,417 14,073 + 8.7 + 2.4 
Meat packing ‘cpeecemamonee 12 4,427 4,874 + 2.3 — 9.2 159,708 209,586 + 5.8 — 23.8 
Other : 5 . nei 47 3,501 3,508 + 2.6 — 0.2 125,853 122,884 + 1.3 + 2.4 
Textiles 
Cotton textile mills —..._.__._____. 16 4,913 4,801 + 6.7 + 2.3 155,634 150,672 + 20.4 + 3.3 
Other eEaenee ae 4 287 272 + 10.6 + 5.5 10,280 9,626 + 17.4 + 7.0 
Apparel 
Men’s work clothing oR ahs 7 824 700 + 6.1 + 17.7 18,119 15,303 + 1.8 + 18.4 
Women’s clothing ——...- : : 16 1,924 1,922 — 8.4 + 0.1 46,256 46,106 — 2.1 + 0.3 
SS Ep en Lo ee ee 14 1,094 1,189 — 18.2 — 8.0 26,517 25,706 — 26.9 + 3.2 
Forest products 
IID ciciscitg sk cee 7 614 609 — 11.3 + 0.8 18,232 18,023 — 7.2 + 1.2 
a eee 12 466 441 + 19.2 + 6.7 17,483 17,004 + 26.4 + 2.8 
RENE anaes aoe: Meeecame ete me = 8 1,691 1,708 + 2.4 — 1.0 44,722 43,762 + 9.4 + 2.2 
Other d Se es 24 1,482 1,482 — 2.7 0.0 46,722 42,815 + 11.4 + 10.4 
Paper products 
Paper boxes and containers _______ 6 690 674 — 4.3 + 2.4 25,298 22,193 + 5.5 + 14.0 
Other SRE ce oe ee ee 4 855 831 + 14.0 + 2.9 37,228 33,896 + 28.9 + 9.8 
Printing and publishing 
Commercial printing ——~———~—~——-_ 16 217 198 + 19.2 + 9.6 9,769 10,114 + 28.9 — 3.4 
Newspaper publishing _—_.__ 12 1,034 1,020 + 12.5 + 14 50,627 49,484 + 24.0 + 2.3 
Other i a ata 9 175 162 + 33.3 + 8.0 7,873 8,180 + 21.8 — 3.8 
Commercial products 
a cites 89 1,111 1,303 — 12.3 — 14.7 33,841 42,139 — 15.5 — 19.7 
Petroleum refining ——— 49 25,943 25,821 + 3.5 + 0.5 1,477,245 1,422,598 + 6.3 + 3.8 
Synthetic rubber _..-_>_>>>_>SEEEES 4 1,348 1,379 — 27.8 — 2.2 75,584 76,943 — 30.6 — 18 
Industrial chemicals Behe 13 1,057 1,047 — 48.3 + 1.0 47,994 47,317 — 47.7 + 1.4 
Other __ SE ee 27 1,018 954 + 8.8 + 6.7 44,641 43,699 + 13.0 + 2.2 
Stone and clay products 7 
Ee eee eae 10 611 605 + 31.9 + 1.0 16,490 14,428 + 64.6 + 14.3 
Cement __. 6 1,028 891 + 51.2 + 15.4 $4,872 33,456 + 43.9 + 42 
Other ES Tees 13 1,157 1,051 + 45.2 + 10.1 41,223 87,828 + 41.5 + 9.0 
Iron and steel products ® 
Structural and ornamental iron —__ 8 975 1,165 — 12.2 — 16.3 43,766 52,900 — 15.2 — 17.3 
Grey iron and semi-stecl castings __ 11 536 762 — 33.3 — 29.7 21,258 31,034 — 31.7 — $1.5 
Other ___. CAE Lrt ae ea 14 1,306 8,349 — 65.7 — 61.0 55,052 148,494 — 65.9 — 62.9 
Nonferrous metal products 10 1,452 1,453 — 10.8 — 0.1 64,869 66,930 — 21.9 — 3.1 
Machinery (except electrical) 
Oil field equipment ____ ewes 17 6,559 9,463 — 38.6 — 30.7 238,733 380,589 — 60.2 — 37.3 
Industrial equipment _..-.__-=SS 24 1,034 1,031 — 8.9 + 0.3 38,503 45,867 — 18.9 — 16.1 
Other __ Py a ee 6 793 1,091 — 62.5 — 27.3 32,601 54,507 — 80.7 — 40.2 
Other manufacturing —__ a ae " 24 15,956 17,436 — 74.3 — 8.5 687,116 780,198 — 82.9 — 11.9 
NONMANUFACTURING 
Crude petroleum production ~~. 53 4,273 4,247 + 12.1 + 0.6 221,558 220,588 + 11.8 + 0.4 
Dyeing and cleaning ere 10 138 139 — 1.4 — 0.7 4,552 4,572 + 1.6 — 0.4 
Hotels _. as a ioe tac. 19 2,224 2,218 + 1.7 + 0.3 48,686 46,794 + 8.4 + 4.0 
Insurance 7 : aie 112 1,857 1,783 + 12.2 + 4.2 80,838 79,857 + 17.0 + 12 
Power laundries om an 17 855 865 — 7.0 — 1.2 18,753 18,930 — 43 — 0.9 
Public utilities _......__ Bae a 216 5,955 5,780 + 20.9 + 3.0 257,312 246,528 + 33.0 + 4.4 
Quarrying _~ - 14 1,518 1,476 + 2.8 + 2.8 70,261 68,154 + 3.6 + 3.1 
Retail trade 480 16,141 16,087 - ya + 02 464,371 464006 4214060 — «(02 
Whew trate tf... 151 3,892 3,869 + 7.6 + 0.6 155,708 149,971 + 19.9 + 3.8 
Other nonmanufacturing M 22 2,070 1,902 + 63.0 + 8.8 64,581 58,668 + 86.5 + 10.1 





—~ 





*Does not include proprietors, firm members, officers of corporations, or other principal executives. Manufacturing employment comprises produc- 
tion and related workers; nonmanufacturing employment comprises all employees. 
+Excluding 10 shipbuilding establishments that declined 77.8% in employment and 84.8% in pay rolls from February, 1945. 
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than the group reporting total employment and total 
pay rolls. The sample, however, is believed to be 
adequate to indicate the general movement of average 
weekly hours and average hourly earnings between 
February, 1946, and the same month a year ago. 


HOURS AND EARNINGS 


Source: Bureau of Business Research in co-operation with the Bureau 
of Labor Statistics, U. S. Department of Labor 

















Average Average hourly 
weekly hours earnings (in cents) 
Feb. Feb. Feb. Feb. 
Industrial group’ 1946 1945 1946 1945 
MANUFACTURING 
Food products 
Baking —....... 50.2 48.3 83.4 (tet 
Carbonated beverages 44.3 43.6 63.2 56.5 
Confectionery - ; 46.9 37.6 43.9 45.3 
Flour milling - é . 49.7 53.0 83.8 76.8 
) pee erases Pan : . 49.8 48.3 64.2 57.2 
Ice cream alkaline ee 53.1 62.1 55.7 
Meat packing Sad . . 44.0 41.8 81.9 75.1 
Other -_.... : eee ee: | 43.8 79.7 74.7 
Textiles 
Cotton textile mills w-.--- 45.6 46.6 70.1 61.2 
Cher .... is ‘ . 42.3 39.9 85.2 62.8 
Apparel 
Men’s work clothing . sccm | OO 40.0 55.5 56.9 
Women’s clothing 37.0 37.6 64.5 60.3 
Ree eae aes .. $7.4 40.7 70.1 68.0 
Forest products 
Furniture —....... = ... 46.4 46.2 64.0 63.9 
Planing mills _. ai . 45.2 46.7 83.0 70.7 
Saw mills es woceees See 47.8 63.3 51.3 
Ee eee —— . 44.8 43.5 70.3 58.7 
Paper products 
Paper boxes and containers . 45.4 43.1 80.8 60.8 
SEE er) 44.9 98.3 84.5 
Printing and publishing 
Commercial printing scataodiigiaial a 42.9 99.0 92.4 
Newspaper publishing —......._. 36.8 38.7 133.3 124.6 
SES ARE anes secuceney Me 46.0 101.0 102.6 
Commercial products 
Cotton oil mills scan 57.8 57.1 54.9 
Petroleum refining - Setnieanicn, Se 45.2 130.3 122.2 
Synthetic rubber __ itceaia: 48.0 125.3 120.3 
Industrial chemicals a oimtcheese se 44.4 99.3 102.5 
ERE, Sena ee eee 43.8 47.5 100.8 91.8 
Stone and clay products 
Brick and tile — ccc) a 40.9 62.7 52.1 
Cement _....... Maen edvaie. Moet 44.2 82.6 81.5 
ae 2... ee eee _. 46.4 58.9 76.7 75.4 
Iron and steel products 
Structural and ornamental iron... 48.7 49.7 92.3 90.5 
Grey iron and semi-steel castings 45.6 49.2 86.9 82.7 
Other __. sina ccapiasanet —— 44.8 44.3 100.8 94.2 
Nonferrous metal products _. . 89.6 46.1 112.3 115.7 
Machinery (except electrical) 
Oil field equipment __............... 82.2 49.1 113.1 110.5 
Industrial equipment 39.0 45.0 95.0 93.1 
Other . ; Le seacticnin = 33.9 49.6 121.4 111.3 
Other manufacturing ats 38.4 51.7 112.0 125.9 
NONMANUFACTURING 
Crude petroleum production - 41.5 46.2 123.2 115.1 
Dyeing and cleaning —..................... 49.1 48.2 71.4 69.2 
NY ee Ss oe ‘ aves 408 45.2 36.8 32.3 
Power laundries ___. Soa ee 45.8 44.6 45.8 
Public utilities _ a 43.7 41.9 100.7 81.0 
Quarrying : 40.4 45.0 114.6 98.7 
Retail trade 41.4 41.3 69.1 60.2 
Wholesale trade 45.6 45.9 84.7 76.3 








Other nonmanufacturing 43.7 40.7 68.9 64.9 








Average weekly hours increased for 14 manufacturing 
industries and decreased for 24 industries, while average 
hourly earnings increased for 32 and decreased for 6 
industries. Six of the 14 industries showing increases 
in the average weekly hours were in the food products 
group. These trends were in line with the situation in 
the country as a whole since V-J Day, in that hours of 
work have decreased, but hourly wage rates have 
increased to the extent that they have rather generally 
prevented a decline in weekly earnings. The average 
weekly earnings increased for 23 industries in comparison 
with a year ago, and decreased for 15. The machinery 
and metal products groups in general showed a decline 
in weekly earnings in spite of an increase in hourly 
earnings. 

Average weekly hours increased for 6 and decreased 
for 3 nonmanufacturing industries, while average hourly 
earnings increased for all nonmanufacturing industries 
except power laundries. The average weekly earnings 
increased in all of the nonmanufacturing groups except 
petroleum production, which declined 3.9%, and power 
laundries, which declined 0.5%. 


Unemployment Benefits 


Unemployment benefit payments in February totaled 
$1,628,817, or 4.5% more than in the preceding month. 
Except for two industries—manufacturing and finance, 
insurance, and real estate—payments to the unemployed 
of all covered industries rose in February over January. 
The February figure also represented a five-fold increase 
over the amount paid out in September, 1945, the earliest 
month for which comparable data are available. To 
former employees in manufacturing industries went the 
bulk of the total payments in February—$1,281,429, or 
nearly four-fifths of the total amount disbursed. 


UNEMPLOYMENT BENEFIT PAYMENTS BY INDUSTRIES 


Source: Texas Unemployment Compensation Commission 




















Industry Feb. 1946 Jan. 1946 Sept. 1945 
TOTAL* _......----------$1,628,817 $1,558,871 $820,880 
Agriculture, forestry, and fisheries 501 433 191 
Mining eae tere ee 37,926 25,188 2,261 
Construction ? Seta 98,753 85,383 8,396 
Manufacturing —......................-. 1,281,429 1,296,506 281,584 
Transportation, communications, and 

oT” IESE CANA oath ee ae rene ee 89,061 24,067 2,954 
Wholesale and retail trade 115,238 86,871 19,021 
Finance, insurance, and real estate __. 4,737 5,069 800 
Rae Ree Oe cepa ee Ae OE 42,889 33,935 5,260 
Retebibimenits 1.0¢c. 108 712 64 
Industry unknown _.._... 8,176 1,343 348 








*Differences between totals reported and exact totals of rounded 
amounts due to rounding all entries to nearest dollar. 


In recent months the volume of veterans’ payments 
through the Texas Unemployment Compensation Com- 
mission has been significant. Such payments during 
February amounted to $4,496,484, and the total of such 
payments since the inception of the program has been 
$16.873,888. During February 41,096 applications for 


veterans’ adjustments were received, and 225,117 weekly 
checks were issued, 





TEXAS BUSINESS REVIEW 














INDEXES OF BUSINESS ACTIVITY IN TEXAS 


AVERAGE MONTH OF 1930 * 100 
WEIGHTS IN COMPOSITE INDEX 
MPLOYMENT 23 MISCELLANEOUS FREIGHT CARLOADINGS 2) 
YROLI 2 RUD , AS 
DEPT AND? APPAREL STORE SALES} 10 GREE Oe POWE CONSUMPTION 3 
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